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Global Market Updates

The markets are in a consolidation range in general due to lack of economic data, and investors 
focus on the upcoming EBC rate decision and inflation data in the US.



The Yen is holding some strength with Usd/Jpy trading near 153.2 with market pricing in a rate 
hike for BOJ in the upcoming meeting.



The dollar index is consolidating near support 98.8 support, while Gold is trading at the $4400 
level.

Dollar index

The Dollar index is holding near 98.8 support, while US Treasury yields are showing no major 
movement. Market participants focus will be the CPI and PPI data this week as this could give us 
clearer guidance on the Feds next step in September meeting.

Areas of interest:

Resistance: 99.5 - 100.2 – 100.5 - 101.1 - 101.4 – 101.7

Support: 98.8

Eur/Usd

Eur/Usd is trading in a tight consolidation range near the support zone at 1.162. The pair is not 
having one-sided movement due to the anticipated ECB rate decision and inflation data for the 
US during this week.

Areas of interest:

Resistance: 1.17 – 1.178

Support: 1.162 - 1.15 - 1.147 - 1.137 – 1.132

Gold

Gold broke below $4400 during the Asian session and then cancelled the losses. The metal 
ranges with lower volume and volatility, as the US Treasury Yields shows no major movement 
ahead of the inflation data.

Areas of interest:

Resistance: 4470 - 4710 - 4570

Support: 4320 - 4230 - 4135 - 4020 – 3960

Oil

Crude Oil prices are holding near 3-months high due to the increased risk of Oil disruptions in 
the Strait of Hormuz, and market participant pricing higher risk premium.

Areas of interest:

Resistance: 94 - 97

Support: 88 – 86 - 83.5 - 80 – 77 - 75

www.mhmarkets.com | support@mhmarkets.com

Risk Warning: The material provided here has not been prepared in accordance with legal requirements designed to promote the independence of investment research and as such is considered to be a marketing communication. Whilst it is not subject to any 
prohibition on dealing ahead of the dissemination of investment research, we will not seek to take any advantage before providing it to our clients. 

MH Markets doesn’t represent that the material provided here is accurate, current or complete, and therefore shouldn’t be relied upon as such. The information, whether from a third party or not, isn’t to be considered as a recommendation; or an offer to buy or sell; 
or the solicitation of an offer to buy or sell any security, financial product or instrument; or to participate in any particular trading strategy. It does not take into account readers’ financial situation or investment objectives. We advise any readers of this content to seek 

their own advice. Without the approval of MH Markets, reproduction or redistribution of this information isn’t permitted. 

Trading Forex and CFDs carries a high level of risk to your capital and you should only trade with money you can afford to lose. Trading Forex antd CFDs may not be suitable for all investors, so please ensure that you fully understand the risks involved and seek 
independent advice if necessary. You don't own or have rights in the underlying assets. Past performance is no indication of future performance and tax laws are subject to change. The information on this website is general in nature and doesn't take into account 

your or your client's personal objectives, financial circumstances, or needs. Please read legal documents and ensure you fully understand the risks before you make any trading decisions. We encourage you to seek independent advice. The information, products and 
services offered on this website are not intended for distribution to any individual in any country or jurisdiction where such distribution or use would be contrary to local law or applicable regulations. This includes but not limited to USA, Canada, Iran, Iraq, DPRK, 

Belarus, Australia, Malaysia, Myanmar, Russia and Taiwan. 


