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EUR/USD

> Previous Session Overview

EUR/USD consolidated on Friday, holding within key support and resistance levels. The pair is
currently trading at 1.1679.
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Market Outlook

EUR/USD lost some weekly ground as Trump's fresh wave of tariff threats kept markets on edge. Letters
detailing 20-40% tariffs to over 40 countries, plus targeted levies in Brazil (50%), Canada (35%), and
copper imports fuelled global uncertainty. Eurozone data disappointed, with German HICP confirmed at
2% YoY and retail sales down 0.7%. Meanwhile, the FOMC Minutes signalled unity behind Powell, but
noted that tariff risks remain elevated. Trump's call for aggressive Fed rate cuts and criticism of Powell
added to market confusion. While USD drew modest safe-haven support, upside was limited by
concerns about US economic resilience. This week’s US CPI and Retail Sales data, alongside Germany'’s
ZEW Survey, will be crucial in shaping expectations for both currencies. A fundamental breakout will
depend on how inflation and trade rhetoric evolve over the coming days.

Technical Outlook
® Price is consolidating below the 20-period moving average.

e Stochastic is steady in the middle range.

e Momentum remains neutral with slight bearish tilt.

Key Levels to Watch

Resistance: 1.1749; 11791
Support: 1.1631; 11592

Conclusion

EUR/USD is currently trading at 11679, holding beneath the 20-period moving average with no clear
directional momentum. Stochastics’' mid-range position reflects indecision, suggesting the market is
awaiting a catalyst. If price breaks above 1.1749, a bullish move toward 11791 is possible. However, failure
to hold 11631 may lead to downside pressure targeting 1.1592. Direction will hinge on this week's US CPI
and trade-related developments.

GOLD (XAU/USD)

>> Previous Session Overview

Gold moved higher on Friday, rising above previous resistance levels. The precious metal is
currently trading at 3355.84.
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Market Outlook

Gold remained firm above $3,300 as traders sought safety amid renewed global trade tensions. Trump's
sweeping tariff moves included 10% levies on BRICS-aligned nations, 25% on Japan and South Korea,
and 35% on Canadian imports, heightening investor anxiety. Copper tariffs at 50% added to commodity
sector volatility. The Fed Minutes revealed growing consensus for a rate cut later this year, despite
expectations of only modest price shocks from tariffs. Meanwhile, stronger-than-expected US jobless
claims data lent support to the dollar, partially capping gold's advance. Safe-haven demand has
intensified as markets reassess economic risks tied to broadening tariffs and their deflationary potential.
With inflation data due Tuesday and more economic prints later in the week, gold may see further
volatility. Investors are also watching 10-year yields, which have resumed an inverse relationship with
gold. The metal’s resilience signals that traders are hedging against both policy uncertainty and potential
global slowdown.

Technical Outlook
® Price remains above the 20-period moving average.
e Stochastic is attempting to cross lower from overbought.

e Momentum is bullish but may face consolidation.

Key Levels to Watch

Resistance: 3392.36; 3441.95
Support: 3313.20; 3268.38

Conclusion

Gold is currently trading at 3355.84, maintaining bullish structure above the 20-period moving average.
However, the Stochastics’ potential downward crossover near overbought levels signals that buyers may
take a breather. A push above 3392.36 could extend gains toward 3441.95, while a drop below 3313.20
may lead to a short-term correction. This week’s inflation data remains a key catalyst.

GBP/USD

> Previous Session Overview
GBP/USD moved lower on Friday, slipping beneath key support levels. The pair is currently trading at

1.3479.
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Market Outlook

GBP/USD continued its downward path as escalating trade tensions and weak UK economic data
pressured the pair. Trump's declaration of 25% tariffs on Japan, South Korea, and 12 additional countries
added to global risk aversion, fuelling USD demand. At the same time, the UK economy showed fresh
signs of strain, with May GDP falling 0.1% MoM and industrial production shrinking 0.9%. Manufacturing
output also missed forecasts, pointing to broader weakness. Hawkish undertones in the Fed Minutes
further supported the dollar, even as markets expect policy easing later in the year. Sterling sentiment
remains fragile ahead of key events this week, including UK CPI on Wednesday and labour market data on
Thursday. While the USD is benefiting from its safe-haven status, the pound's decline is being amplified
by domestic economic concerns. Unless upcoming UK data surprises to the upside, the bias for GBP/USD
may remain tilted lower amid broader market caution and USD strength.

Technical Outlook
e Price is trending below the 20-period moving average.
e Stochastic consolidates within oversold territory.

e Momentum remains bearish with rebound risk emerging.

Key Levels to Watch

Resistance: 1.3573; 1.3648
Support: 1.3425; 1.3348

Conclusion

GBP/USD is currently trading at 1.3479, with bearish momentum dominating below the 20-period moving
average. The Stochastic indicator remains in oversold territory, hinting at possible short-term support or a
technical bounce. A move above 1.3573 could ease pressure, while continued weakness below 1.3425
may lead to a deeper drop toward 1.3348.

SPX/USD (S&P 500)

> Previous Session Overview

The S&P 500 consolidated lower on Friday, hovering near previous support levels. The index is
currently trading at 6231.31.
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Market Outlook

The S&P 500 saw a modest retreat from record highs as trade war headlines re-emerged, dampening risk
appetite. Trump’s announcement of 35% tariffs on Canadian goods, linked to fentanyl accusations, and a
threat of blanket 15-20% tariffs on remaining trade partners unsettled investors. While earlier in the week
markets had cheered peaking tariff uncertainty, the latest escalation reignited fears over inflation and
slower global growth. Barclays noted a fading market sensitivity to tariffs but warned of lagging effects on
earnings and consumer behaviour. Wolfe Research highlighted a narrowing pool of high-growth stocks,
within tech and communications, contributing to fragility in broader market leadership. Energy
outperformed last week, while defensives like consumer staples lagged. With Q2 earnings season kicking
off this week and CPI data on deck Tuesday, traders face a pivotal moment. Sentiment remains cautiously
optimistic, but volatility is likely as investors reassess valuation and macro risks heading into the second
half of the year.

Technical Outlook
® Price is consolidating below the 20-period moving average.
e Stochastic is stabilizing in the mid-range.

e Momentum suggests sideways movement with limited conviction.

Key Levels to Watch

Resistance: 6266.02; 6290.44
Support: 6195.15; 6168.33

Conclusion

SPX/USD is currently trading at 6231.31, showing a lack of clear momentum as price consolidates below
the 20-period moving average. The Stochastic in mid-range confirms neutral sentiment. A break above
6266.02 would suggest bullish continuation, while slipping under 6195.15 could invite further downside.
With earnings season and US inflation data ahead, markets are bracing for potential volatility.

USO/USD (WTI Crude Oil)

> Previous Session Overview

USO/USD moved higher on Friday, advancing above previous resistance levels. The commodity is
currently trading at 67.49.
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Market Outlook

WTI crude oil has extended its rally over the past two weeks, fuelled by a combination of improving
sentiment and speculative momentum. Despite recent soft GDP readings, markets are responding to
stronger US labour data, better-than-expected consumer confidence, and declining inflation indicators.
These trends have supported demand forecasts and lifted crude prices from lows near 64.30 to current
levels above 67.00. Speculators are driving much of this strength, encouraged by signs of economic
resilience. Trump's announcement of a 50% tariff on copper imports added volatility to commodity
markets, though oil supply remains stable. Additionally, the cash market trading above futures hints at
strong short-term demand. While crude remains in a lower historical price band, sub-$70 pricing is still
seen as favourable by consumers and manufacturers. Key US inflation and retail sales data this week may
influence sentiment, but for now, bullish momentum remains intact as investors balance geopolitical risks
with fundamental recovery themes.

Technical Outlook
® Price remains above the 20-period moving average.

e Stochastic sits within the overbought zone

e Momentum is strong but may face short-term pause.

Key Levels to Watch

Resistance: 68.66; 69.62
Support: 66.61; 65.71

Conclusion

USO/USD is currently trading at 67.51, riding strong momentum above the 20-period moving average.
However, with Stochastic entering overbought territory, a pause or mild pullback is possible before bulls
retest higher resistance at 68.66. Should the price fall below 66.61, consolidation could deepen toward
65.71. Crude oil remains supported by strong sentiment, but macro catalysts could shift short-term
dynamics.

Key events for today and tomorrow (GMT+8):

Date Time Currency Events Forecast Previous

14 July No Key Events for Today

15 July 20:30 CAD CPIm/m 0.2% 0.6%
20:30 CAD Median CPl y/y 3.0% 3.0%
20:30 CAD Trimmed CPl y/y 3.0% 3.0%
20:30 USD Core CPI m/m 0.3% 0.1%
20:30 USD CPI m/m 0.3% 0.1%
20:30 USD CPlyly 2.6% 2.4%
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Risk Warning: The material provided here has not been prepared in accordance with legal requirements designed to promote the independence of investment research and as such is considered to be a marketing communication. Whilst it is not subject to any
prohibition on dealing ahead of the dissemination of investment research, we will not seek to take any advantage before providing it to our clients.

MH Markets doesn't represent that the material provided here is accurate, current or complete, and therefore shouldn't be relied upon as such. The information, whether from a third party or not, isn't to be considered as a recommendation; or an offer to buy or sell; or
the solicitation of an offer to buy or sell any security, financial product or instrument; or to participate in any particular trading strategy. It does not take into account readers’ financial situation or investment objectives. We advise any readers of this content to seek their
own advice. Without the approval of MH Markets, reproduction or redistribution of this information isn't permitted.

Trading Forex and CFDs carries a high level of risk to your capital and you should only trade with money you can afford to lose. Trading Forex and CFDs may not be suitable for all investors, so please ensure that you fully understand the risks involved and seek
independent advice if necessary. You don't own or have rights in the underlying assets. Past performance is no indication of futur rforman ti ki
g cumstances, or n




